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CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As of December 31, 2018

(Expressed in millions of Rupiah, unless otherwise stated)

1 Januarf 247/ ! E 1 Janwarl 2017/
31 Desember 2017 | 31 Desember 2016 M Dasamber 2047 | 31 Desember 2016
2 Dosember 2018/ i n kembally | {Disajikan kembaliy 31 Desamber 2018/ | (Disajikan kembally | (Disajikan kembaliy
Decomber 34, 2013 ber31 2017 | Janvary 4, 2017/ Dacomber 31, 2018 | Decetbar 31, 27 | January 1, 2071
Docamber 31, 2016 (Asrestated) | December 31, 2016 .
{As rostated) restatnd) »
ASET ASSET 5 LIABILITAS DAN EKUITAS UﬁmﬂESAND EGQUITY
ASET LANCAR CURRENT ASSETS LIABILIFAS LIABILITIES
Kas 1.088.970 1642106 2701265 Cash LIABILITAS JANGKA PENDEK CURRENT LMBILITIES
" o i T . Utang bank jangka pandek . 11701068 797.20 739.154 | Shart-lerm bank loans
P\ul.:u'g usaha . Trade recenmbies Utang ussha Trade payables
Pibak berelasi §205% 97012 B5.595 Related parties Pihak beretasi 1472028 1432548 1143947 | Relaled parties
Pihak katiga, neto 1.600.724 1443591 1.146.133 Third partias, net Pihak ketiga 1577210 1783455 1473023 Third parties
Piutang lain- lain R 120687 86289 85605 | Otherreceivablas %aﬂ -b!;h - - 10250 Dmd m
o S . eliga ] b y
Porsadiasn hiokogis 1.531.401 1533695 1435443 Buorogm:! inventories LisbiTas derivat] . st ’ - | Dervative kaly
Persediaan, nelo 6.247.684 4.880.221 4.064.574 Inventories, net Utang pajak 47570 177.367 184425 | Taes payable
Asel biclogis 1.058.969 917.895 759084 | Bislogical assets Beban akrual 253837 131948 172885 | Accrued mxpense:
Blaya dbayar dimuka 80404 131.394 41841 Prepaid expenses Liabifitas imbatan kera'jangka pendek 253.500 41507 38568 Short-lenn employse bnefts iability
Uang muka 596.023 451.222 437.965 Advances Uang riuka dari palanggan $0.347 86836 28784 | Advances frem customers
Pajak dibayar dimuka 7682 5805 8715 | Prapaid taces , Ut:;ana hlan:egh p:g}ang s):rh\smn Cument maturities of long-lem debts
. . . ; mpa dalam
Aset keuangan lancar [ainnya 1212 11.283 Other curment financial asseds Utang bank angkaparjeng 5475 . . LongHem bank foars
: Pembizyaan alas perolehan aset letap 1.061 1.043 124 Loans fo finance acquisition of fixad assets
TOTAL ASET LANCAR 12415.009 - 11188328 10.755.503 TOTAL CURRENT ASSETS Utang séwa. pembiayaan 12 147 683 Finance lease payabies
i . Utang obfigas! 846,742 - 1500000 |  Bonds payable
TOTAL LIABILITAS JANGKA PENDEK 59T 4.769.640 5490549 | TOTAL CURRENT LIABILITIES
ASET TIDAK LANCAR NON-CURRENT ASSETS \ !
- Lo \ LIABILITAS JANGKA PANJANG NON-CURRENT LIABILITIES
Taghan restusl fajak 304037 Ho45 269852 | Claims for taxrefund Liabiitas pejok tzngguban, nelo 127 14314 19415 | Deforred tax kabities, het
Aset pajak fangguhan, neto - 286429 205.430 221185 Defarmd tax assets, net Liabiktas imbalan kedg jangka panjang 1032619+ 1241478 1.066.230 | Long-lerm employee banefits liability
Investasi egham 76520 16520 24000 Investment in shares Uﬁm #angka p:nj!ang setelah dikurangi bagian yang Long-term debls, net of cureet makurities
Goodl, 93479 0.4% 70135 | Goodwil, net atuh tempo datam sat tatun
Tanaman pnxuimf . Bearer d:r:s Lhang bank jangka panjang 179.084 - - Long-tem bank loans
Pebiayaan atas perolehan aset tetap i 30 870 201 Loans ta finance acquisition of fixed assets
Tanaman produldif menghasikan, neto 1.164 1,144 978 - Mature bearer plant, net Utang sewa pembiayaan 1% 10 157 Financa ieass payables
. Tanaman produidil bekim mnahwhn 1476 1.300 1526 immaturs bearer plant UtangobllgasL 4584246 5.271.45 | 3808726 | Bondspayable K
Uang muka pembefian aset tetap 414,550 336121 35 553 Advance for purchasa of ficed assets TOTAL LIABILITAS JANGKA PANJANG s.918.742° §.527.968 4645.136 | TOTAL NON-CURRENT LIABILITIES
Asel tetap, retn 7935352 651.332 5750520 | Fored assets, net . '
P o  ngto 59463 45351 153519 Invesirant fes, net TOTAL LIASILITAS 12823219 11.291.508 9.880.685 | TOTAL LIABILTIES
Aset takberwujud, naln 4179 - 516 Intangible assets, net ERUTAS Equmy '
Aset derivatf * 24215 83468 - Derivative asssts
EKUITAS YANG DAPAT DMTRIIUSIKAN KEPADA EQUITY ATTRIBUTABLE TO THE EQUITY HOLDIN
Teneh yang behum dkerbangkar. 788,605 1255 668103 | Land for deveiopment PEMILIK ENTITAS INDUX OF THE PARENT COMPANY
Aset fidak lancar lainnya 92.881 74597 47.218 Other nor-curent assels Modal saham Sharg capital
' : : e amion aham SeriA deng 3000 S A ghares :
000,000,000 5 an afias al
TOTAL ASET TIDAK LANCAR 10.622.218 8.770.223 T487.239 TOTAL NON-CURRENT ASSETS il aortinal Rp200 {dalam Rapiah penuht parvalue of Rp200 {in RUDHM
per saham dan 85.000.000.000 saham Seri B and 85,000,000,000 Series B shars at
dengan ai nominal Rp40 (dalam Rupiah panuh) par value of RpD (o ful Rupiah)
per szham
Modal ditempatkan dan diselor - Issued and fully paid -
8.874.985.201 saham Seri A per 31 Desambar 6,814,885,201 Series A shares al Decariiber
2018 dan 8.438.932.910 saham Séfi A per 31, 2018 and 8,498,932, 030 Series A shares at
31 Desember 2017 dan 2016 dengan nital nominal December 31, 2017 and 2018 at par value of
* Rp200 {dalam Rupizh penuh} per saham Rp200 (in full Rupiah} and 2,911,580,000 Savies
dan 2.611.5%0.000 sahary Sexi B per 31 Desember B shares at December 31, 2018, 2017 and 2018
2018, 2017 dan 2018, at par valua of Rp40
dengan nilai nominal Rp40 {dalam Rupiah penuh} {m il Ruplah)
persanam +878.461 1.816.250 1.816.250
Tambahan modat disetor, nato 1691782 1.451.977 1447315 | Additional paid-in capital, net
Saham freasui - Treasury siocks -
" 9.395.000 saham per 31 Desember 2018 dan. 9,388,000 shares at December 31, 2018 and
24.384.940 saham per 31 Detambar 2017 dan 24,364,940 shares at December 31, 2017 and
20.224.740 saham par 31 Desember 2016 (5205 [2388n {17717} | 20,324,740 shares at December 31, 2016
Cadangan saham borus. 4416 . - 1 Performance share plan reserve
Selisih nilai transaksi dengan kepentingan Dnﬁermm arising from transactions with non-controling
> nonpangandall (38.282) (98.284) (68.284)
Salisth kurs atas perjabaran-aporan keuangan Ezdwgedﬁe’ummngﬁomﬁrmdalﬁlm
30203 070 271708 | tranclaton
Saldolaba Retained ¢amings
Telah ditenhuican penggunaanya 248.000 220,000 166700 | Approprated *
Baium ditentukan pengqunaaniya 1 4,701,979 4493212 1 Unapprop
Sublotal YT A5 8.096,785 7.855.184 | Sub-otal .
‘ Kepantingan nonpengendall 607354 $55.255 08873 | Noncontrolling Interests
TOTAL EKUITAS 10.214.808 B.662.040 8.364.057 | TOTAL Eoummy
TOTAL ASET A4non 19.950.548 13262142 _TOTALASSETS TOTAL LABILITAS DAN EXUITAS 200808 19.959,5438 . 18282742 | TOTALLIABILITIES AND EQUITY

LAPORAN LABA RUGI DAN
PENGHASILAN KOM_FREHENS\F LAIN KCNSOLIDASIAN

drnyatakan fain

CONSOLIDATEC STATEMENT OF PROFIT OR LOSS AND GTHER

COMPREHENSIVE iINCOME

Forthe Year Enjed Dec

LAPORAN ARUS KAS KONSOL

IDASIAN

thatuk Tahun yang Berakhir pada Tanggal 31 Desember 2018
{Disajikan dalar: jutaan Rupiah, kecuali dinyatakan |ain)

{Expressed in milfions of Rupiah, uniess otherwise stated)

CONSOLIDATED STATEMENT OF CASH FLOWS

For the Year Ended December 31, 2018

{Expressed in miltions of Rupiah, unfess otherwise stated)

Tahun yang Berakhlr pada Tahun yang Betakhkr pada
Tanggal 31 Desember! Tanggal 34 Desember!
Year Decembar 31 Year Ended Dacember 11
20111'“'l
{D n
2048 wemball 2018 2017
As restated) | . :
PendudLaN NETO MRS (22602688 | NETSALES ARUS KAS DARI AKTIVITAS OPERAS! CASH FLOWS FROM OPERATING ACTIVITIES
BEBAN POKOK PENJUALAN [25:804.578) {24.585.74) | COST OF GOOD S0LD :ﬁmmtnpzmmmd [m (g-m-gj égg-;:;, mmum f;r;n uswmmm
- 'embayaran pemasok dan lainnya .178. . paid o supplers ]
LABA BRUTO 1.08.35 S.016.984 { GROSS PROFIT | Pembayaran kepada karyawan - (1479776) | (1.337.068) | Cash paidfo smpioyees
Baban penjualan dan pemataran {838.629) {36878} | Saling and marketing expenses Pembayaran bunga (547.428) (483.926) | - Inerast paid )
Baban umum dan admisrasl [@B4T486) | (2125.119)| Ganeral and adinistrabve axparses Pembayaran pejak perghasian 73175 (674877) | Comerate income tax paid
enugas yang it car porubshan s walee aset biokogis [4184) {60,008 | Loss aising fomm thange in fair valve of bickogisl assels Penerimaan taghan resttusipajak 15¢ 155230 | Reotiptof clim for ek refund
Boehpe e (?;gi (f;'g;g) x““""" Kas noto yang diparoleh darf akthitas operast 1840529 TI0662 | Netcash provided by operating activites
LABA USAHA IMIETS 2.244.557 | PROFIT FROM OPERATIONS ARUS K.Ahsm:!m AKTIVITAS INVESTASI o1 . CASH FL;flw_s FROM INVESTING AGTIVITIES
. Penambahan aset tetap .189.335) (1.482.716) | Additons of fixed assets
Pendapatsn kauangan 80427 34477 | Finance income Penambanan tanah yang behim dikembangkan (53.260) (54.570) | Adeitions of kant for development
Biaya fmuangan ) (foade7) (F8980) | Finance costs Perolehan lvestasi saham - (55.520) | Addtions lo investmentin shares
LAA SEBELUM PAJAK PENGHASILAN 3.063.830 1.710.064 | PROFIY BEFORE INCOME TAX Penambahian asat takberwjud (36.33) (8433 | Addions ofintangible assels
- Pembayaran alas ahuisisi enfitas anak (32843 - | Acquisitions of subsidiaries -
Baban pajak panghasian, nelo (836.635) [666.950) | Inooma lax expanse, net Penambahan jaminan ' (863) [243) | Additions of security deposits
AHUN BERJALAN 2283904 043104 OFIT ROR THE Penambahan properti investas (4.0849) - | Addiions of investment properties
LABAT . 1 PR TEAR Papedimaan alzs penjualan aset tatap 58055 28674 | Proceeds from sale of fored assets
Panghasilan komprehansif laln : Other ¢omprehansfva Income : Peretimaan pendapatan bunga 30427 47T | Internstincome recelved
Pos yang 9dak akgn dimHasifikasi ke laba rugi: Ttem that wil not be reciassified 1o profit or loss Penerimaan alas penfualan propertiinvestasi - 163.642 Proeeedsfmmsaiaunmstmntpupem
Pengukuran kembal fiabi¥tas imbalan kerja 223.306 {165616)|  Remeasurements on emplayea benefis kability Penerimazn atas aset lancar keuangan kainnya A1283 | Proceads from othet curent financial assets
P"ss::: ﬂmm'm rugi: . 12644. 8 ") meT ﬁ_‘f‘ "'W;ém“?r:‘m proftor k:fsﬁ;mml Kas neto yang diguagkan uituk akiiviias investas! {2.200.240) {1.364466) § Natcashusad in Investing activies
Penghastian komprebarali ' " | oter comprehenaive Incoms ARUS KAS DARJ AKTIVITAS PENDANAAN CASH FLOWS FRGM FINANCING AGTIVITIES
tahun badjafan 240,950 [156.687) | Forthe yaar Pembayaran dividen (1.150.278) 1535.807) | Payment of dividends
. Penerimaan utang bank ;angka pendek 371456 39035 | Proceeds from short4em bank loans
Pajak penghasian tarkst (60.560) 3822 | Income laxeflest Kenaikan tambahan modal disetor 230805 - | Increase in additonal paid-in capilal
Panghaifian komprabensif lal COthat comprehensive lncome Penerimaan utang bank jangka panjang 278.526 Progeeds from fong-tem bank loans
tahum berjalan satelah pajak 179,900 (123855 | for the year, net of tax Panambahan modal saham t32h Increase in share capital
Pembayaran utang bank jangka panjang [4r4sn - | Payments of fong-lanm bank leans
| | TOTAL PENGHASILAN KOMPREHENSIF TAHUN BERJALAN 2433491 919.239 | TOTAL COMPREHENSIVE INCOME FOR THE YEAR Pengurangan {penambahan] saham reasuri 15 {6.140) | Decrease fincrease)in treasury stock
Pembayaran utang sewa pemblayaan 24059 (953) Payment of finance lease payablos
mnumnsemuxmrlsbmr . PROFITFORTHEYEA!! Peit peneinaan penbizgasn setitop o Pagmertie) 1 o loan v acqson o fd
DIATRIBUSIKAN KEPADA: - ATTRIBUTABLE T0:: Panetimazn i penetbitan oigas : C22300 | ek o s .
P entas induk 216706 §33.169 | -~ Ownersofthe parent onelmaen Coftpeneiian oblg ; " g
' =P Pelunasan ulang obligasi - {4.102.487) | Payment of bonds payable
Kepentingan nonpengandaf 85.240 _ 109935 | Norcontroling inferests Pemb hubungan dengan Wang obligasi (34.531) | Payments relatod to reduction In bonds payable
TOTAL 2263.301 1043404 | TQTAL . .
- . Kas nato yang di ntuk aktivitas pand (227875 457481} | Netcash used in financing activities
TOTAL PENGHASHLAN KOMPRENENSIF TAHUN BERJALAN TOTAL CONPREHENSIVE INCOME FOR THE YEAR : g -
. YANG DAPAT DIATRASICAN KEPADA: ATTRIBUTABLE TO : KAS PENURUNAN NETO (596.585) 1.060.635) | NET DECREASE IN CASH
Pomifk onbtus indk 242952 B12857 | Owners of fre parent :
 Kapaniingan nangetgenda 90235 106382 | Newcontroling interests KAS AWAL TAHUN 1842106 2701285 | CASH AT BEGHNNING OF YEAR
ToTAL’ ‘24049 $19.239 | TOTAL Pengaruh perubahan kurs mata uang asing 41.450 1526 | Efiectof foreign exchanga rate changes
LABA PER SAHAM DASAR YANG DAPAT BASIC EARNINGS PER SHARE '
DIATRIBUSIKAN KEPADA PEMILIK ENTITAS INDUK 187 82 | ATTRIBUTABLE TO THE OWNERS OF THE PARENT KAS AKHIR TAHUN 1.086.970 1642406 | CASHAT END OF YEAR
o . ' ) Nofes:
& atas derr » onsoldssian PT Jepla . 2 Tok {"Perusabasn) " Jakarta, & Maret 2019 The financial information above was derved from consofidaled financial statameris of PT Japfa Comived Indonesia Thk

dan entas anakmya tanggel 31 Desamber 2018 dan, unkuk fahun yeng berakhir ped tanggal fersehur, yang felah diaudit oleh
Kanfor Akuntar Publi Purwaniono, Swymm&&rja{'PSS'), fimia anggofa Emst & Young Global Limited, auitor irdependen,

bordesarkan Slandar Audit yang distaphen oleh Instiuf Akuntan Publik Indoresta, dengan opini tenpa modikasian dengan
paragref panalainan sisaly hal dan paregraf kin, sebagsimena fercantum defam laparannya ranyge! § Maret 2015 yang idsk

hrmda‘amp(ﬂmm
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{"Company] and ils subsidiaries as of December 31, 2018 and for the year ther ended, shiich was audifed by Public Accounting
Fim Purwantono, Sungkdro & Sutja {PSS?), & member fim of Ems! & Young Global Limited, an independent audior, [
it aetordanca with Standards on Aurditing osfablished by the Indonesian Insfitids of Certified Public Accountants, who axprassed
unrodified opiricn with emphasis of matiers and other malfer parsgraphs, as slafd in the mpart dated Marh 5, 2019 which s

I
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